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To Have ANp 10 HOLI;, all and elngular tho said propefty unto the Mortgageo, ita sucocasors and asalgna forever.

Tho Mortgagor covenanta that ho 1a Jawfully selzed of the premises hercinabovo described in feo simple absoluto
{or such other ostato, if eny, a8 I8 stated horelnbefors), that ho has good right and lawful authorlty to sell, convoy,
or encumber the same, and that the premise aro freo and elear of all liens and encumbrances whatsoover oxcepb a8
horeln othersiso reoited, The Mortgagor further covenants to warrant and forover defend all and singular the
premises a8 horeln convoyed, unto the Mortgageo forover, from and against tho Mortgagor and all porsons whomsoover
Iawfully olalming tho same or any part ihercof, :

Tho Mortgagor oovonnnbé and agrees as lollovyn:

1, He will prompily pay tho principal of snd Intercst on the indobtedness ovidenoed by th sald note, at the
timo and in tho manner thereln provided. Privilege i rescrved to prepay at any time, without premium or foe, the
entiro Indebtedness ot any part thereof not loss than the amount of one installment, or one hundred dollars ($100.00),
whichover s lesa,

2. Together with, and In nddition to, the monthly paymenta of princlpal and Intorest payablo under the terma
of the note sceurcd heraby, he will pay to the Mortgageo as trusteo (nchor th terms of this irust ns horeinafter
stated) on tho first day of onch month until the suid noto is Tully paid:

(8) A sum cqual to the ground rents, if any, noxt duo, plus the premfums that will next becomo due and payable
on policlea of fire snd other hazard insuranco covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all suma already patd thercfor divided by the number of months to elapss before one month
prior to tho date when such ground renta, premiums, taxes and ta will becomo delinquent, such
sums to be held by Mortgageo In trust to pay sald ground rents, premiusos, taxca nnd epeolal nsseasmonts,

(b Tho pggrogato of the amounts paysblo pursuant to subparagraph (s) sod thoso payabla on the note seoured
hereby, shall be paid in & einglo payment cach month, to be spplied to the following ltems in the order
stated: : :

(1) taxes, special ansesements, fire and other hazard insuranco premiums;

(1r) Intorest on tho note gecured hereby; and

(1) amortization of the principal of said note,
Any definionoy in the smount of such aggregate monthly payment, shall, unloss made good by the
Mortgagor prior to tho due dato of tho next such payment, constitute an ovent of default under this
mortgage. At Mortgagee's option, Mortgagor will pay & "late charge” not oxcooding four per
centum {49) of eny installment when paid moro than fifteon (16) days after the duo date thoreof,
to cover tho extra oxpenss involved in bandling delinquent psymenta, but such “late charge” shall
not bo payable out of the procesds of any sale mada to satiefly tho indebtednoss socured heroby,
unleas such p ds aro sulficlent to dischargs tho cntire indebtedness and all proper costs and

* oxponses socurod thereby. . ' .

3. T the total of tho payments mado by the Mortgagor wrider (a) of- paragraph 2 preceding shall execed tho
umount of payments setually made by the Mortgagreo as tristoo for Laxcs Or assessments or insurance promiums,
us the easo niny be, such oxcess shall bo eradited-on subsequent payments to be mndo by the Mortgugor for such
items or, at tho option of Mortgugeo ns trustes, may herofunded to the Mortgagor. If, howover, such monthly
payments shall not bo sufficient to puy such itoms when the saino ehall b2c0mo due and payable, then the
Mortgagor shall pny to the Mortgageo ns trustes nny amount necessary to make up the doficiency. Such
payment will bo made within thirty (30) daya aftor written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail.  If at any time the Mortgagor shall tendor to tho Mortgages, in
accordanco with the provisions of the note secured hereby, full payment of the entiro indobtednoss represented
thereby, the Mortgageo as trustee shall, in computing the smount of such indobtedness, cradit to the aceount
of the Mortgagor any crodit balance romaining under the provisiong of (e) of paragraph 2 herof, [f there
shall bo o default undor any of the provisions of this mortgage resulting in s public sale of tho premises covered
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